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The National Statistics Day is celebrated every year in India on June 29 to 
Mahatma Gandhi Information Technology & Biotech Park (MGIT-BP) was 
recently inaugurated in Grand-Bassam, Cote d’Ivoire (Ivory Coast). It was 
jointly inaugurated by Ambassador of India and Vice President of Cote 
d’Ivoire.

Mahatma Gandhi Information Technology & Biotech Park (MGIT-BP)

It is a dedicated Free Trade Zone (FTZ) for IT & Biotechnology. It is being 
built with India’s assistance through EXIM Bank Lines of Credit of US$ 20 
million.
It consists of two parts: (i) Architectural concept and design for buildings 
of FTZ and construction of main building to host IT enterprises. It was 
implemented by Indian Conglomerate construction company Shapoorji 
Pallonji. (2) Supply and commissioning of equipment which includes, 
computer assembly plant, human DNA lab, networking lab, data storage 
area network, VSAT (very small aperture terminal) with satellite earth 
station,  audio-visual lab, and power generator. It was implemented by 
United Telecom Limited (UTL), an Indian company specializing in telecom 
networks.

MGIT-BP Project
It     symbolizes growing cooperation between India and Ivory Coast, 
energized by high level of political commitment from both the countries. It 
is expected to bring direct benefit to lives of people in Cote d’Ivoire. It is 
expected to further consolidate India’s cooperation & bilateral relations 
especially in context of transfer of technology and sharing of development 
experience to build capacities of partner countries in Africa.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

Mahatma Gandhi IT & Biotechnology Park 
inaugurated in Cote d’Ivoire
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The first edition of joint security exercise of International Security Alliance 
(ISA) named ISALEX19 was held in Abu Dhabi, Untied Arab Emirates (UAE). It 
was aimed at testing readiness of the different teams and to evaluate tools, 
strategies and procedures developed jointly between member 
countries.         
About International Security Alliance

It is international collaboration (working group) of Ministries of Interior 
from eight countries aimed at combating organized, transnational and 
extremist crimes. It was launched in February 2017. Its Secretariat is 
located in Abu Dhabi, UAE.
Members ( 8 Countries): United Arab Emirates (UAE), France, Bahrain, 
Morocco, Italy, Senegal, Singapore and Spain.
Mandate: Promote internal security cooperation among its member 
countries, in particular with regards to strategic priorities: (i) Preventing 
and combating transnational organized crime; (ii) Preventing and combating 
forms of radicalisation and violent extremism; (iii) Management of borders.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.
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exported goods worth US $101.16 million and imported goods worth US 
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Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
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2015 between India and Seychelles.

ISALEX19: International Security Alliance’s 
first joint security exercise held in UAE
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World Health Organisation (WHO) has launched its first guidelines on self-

care interventions for health in response to estimate shortage of nearly 13 

million healthcare workers by 2035. In its first volume of guidelines, WHO 

focused on sexual and reproductive health and rights.

Key highlights of guidelines

Meaning of self-care: It is ability of individuals, families and communities 

to promote health, prevent disease, maintain health, and cope with illness 

and disability with or without the support of a health-care provider.

Self-care interventions represent significant push towards new and 
greater self-efficacy, autonomy and engagement in health for self-carers 

and caregivers.

They represent significant push towards new and greater self-efficacy, 
autonomy and engagement in health for self-carers and caregivers.
Guidelines: They do not replace high-quality health services nor are they 

shortcut to achieving universal health coverage. But rather they look at 
scientific evidence for health benefits of certain interventions that can be 

done outside conventional sector and sometimes with support of health-

care provider.
First volume: It focuses on sexual and reproductive health and rights. 
Some of interventions prescirbed include self-sampling for human 

papillomavirus (HPV) and sexually transmitted infections, home-based 
ovulation predictor kits, self-injectable contraceptives, human 
immunodeficiency virus (HIV) self-testing and self-management of medical 

abortion.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.
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exported goods worth US $101.16 million and imported goods worth US 
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exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

WHO launches its first guidelines on Self-Care 
Interventions For Health 
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Expansion: These guidelines will be expanded in near future to include 

other self-care interventions, including for prevention and treatment of 

non-communicable diseases.

Need for Self care

It is estimated that by 2035 the world will face shortage of nearly 13 

million healthcare workers and currently at least 400 million people 

worldwide lack access to the most essential health services. Self-care 

interventions could help to expand access to health services, including for 

vulnerable populations. People are increasingly active participants in their 

own health care and have right to greater choice of interventions that 

meets their needs across their lifetime in affordable way.

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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India has ratified Multilateral Convention to Implement Tax Treaty Related 

Measures (MLI) to prevent Base Erosion and Profit Shifting (BEPS). This 

ratification will pave way for amendments to double taxation avoidance 

agreements (DTAA) with countries signatories to convention to plug 

revenue leakages.

Impact: The ratification will modify India's treaties in order to curb 

revenue loss through treaty abuse and BEPS strategies by ensuring that 

profits are taxed where substantive economic activities generating profits 

are carried out and where value is created.
Base Erosion and Profit Shifting (BEPS): It is tax planning strategies 

resorted to by MNCs to exploit gaps and mismatches in tax rules to 

artificially shift their profits to low or no-tax locations where there is little 
or no economic activity, resulting in little or no overall corporate tax being 
paid

Multilateral Convention to Implement Tax Treaty Related Measures to 
Prevent BEPS

It was outcome of OECD/G20 Project to tackle Base Erosion and Profit 

Shifting (BEPS Project). The BEPS Project identified 15 actions to address 
issue of BEPS in comprehensive manner. India had signed it June 2017.

It enables countries to implement tax treaty related changes to achieve 
anti-abuse BEPS outcomes through multilateral route without need to 
bilaterally re-negotiate each such agreement which is burdensome and 

time consuming. It ensures consistency and certainty in implementation of 

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.
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years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

India ratifies OECD's convention to check tax evasion
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BEPS Project in multilateral context.

It enables all signatories, inter alia, to meet treaty-related minimum 

standards that were agreed as part of Final BEPS package, including 

minimum standard for the prevention of treaty abuse under Action 6.

Applicability: The Convention will operate to modify tax treaties between 

two or more Parties to Convention. It will not function in same way as an 

amending protocol to single existing treaty, which will directly amend text 

of the Covered Tax Agreement. Instead, it will be applied alongside 

existing tax treaties, modifying their application in order to implement the 

BEPS measures.

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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United Nations’ atomic watchdog International Atomic Energy Agency 

(IAEA) has confirmed that Iran has breached uranium enrichment limit set 

out in 2015 Joint Comprehensive Plan of Action (JCPOA). It has exceeded 

300-kilogramme limit on its enriched uranium reserves set under this

agreement.

This marks first major departure by Iran from nuclear deal it had agreed

with world powers (P5+1), a year after US unilaterally withdrew from it

and imposed sanctions. European nations had warned that any violation

by Iran will bring consequences, and deal allows for re-imposition of

multilateral sanctions that were lifted in return for Iran limiting its
nuclear activities.

Iran also has threatened it is planning to further increase its enrichment

of uranium closer to weapons-grade levels and suspend its other
commitments under JCPOA deal unless European powers take practical
and tangible steps to implement their new mechanism for facilitating

trade and shield Iranian economy from the effects of US sanctions.

About Joint Comprehensive Plan of Action (JCPOA)
It is informally called as ‘Iran nuclear deal’. It is multilateral nuclear deal 
signed between Iran and P5+1 (five permanent members of United 

Nations Security Council- United States, Russia, China, France, and United 
Kingdom plus Germany and European Union) in Vienna, Austria in July 

2015.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.
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gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
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2015 between India and Seychelles.

Iran breaches limit of enriched uranium under JCPOA
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Objective: It was aimed at preventing Iran from building nuclear weapon, 

involved lifting of international sanctions in return for Iran curbs its 

nuclear programme.

Features: It mandated Iran to drastically reduce its uranium enriching 

capacity and levels, enriched stockpiles and centrifuges and allow 

stringent inspection and monitoring by international agencies including 

International Atomic Energy Agency (IAEA).

In exchange for compliance, multilateral economic sanctions imposed on 

Iran were removed and allowed Iran to business deals. It also had 

allowed Iran to access billions of dollars it had overseas before 

multilateral sanctions were imposed.

Enrichment Limits: Iran was only permitted to produce low-enriched 

uranium (LEU), which has a 3-4% concentration of U-235, and can be used 

to produce fuel for nuclear power plants. It also restricted Iran to 

stockpiling no more than 300kg of the low-enriched uranium.

Enriching uranium to low level of 3.6% fissile material is first step in 

process that could eventually allow Iran to amass enough highly-

enriched uranium to build a nuclear warhead.

What is enriched uranium?

It is produced by feeding uranium hexafluoride (UF6) gas into centrifuges 

to separate out the most suitable isotope for nuclear fission, called 

U-235. Prior to enrichment, uranium ore concentrate must be converted

into UF6. Weapons-grade uranium is 90% enriched or more.

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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United States Senate (Upper House) has passed National Defense 

Authorisation Act (NDAA) for the fiscal year 2020 to give India North 

Atlantic Treaty Organization (NATO) ally-like status.  The status will result 

in increased defence and maritime cooperation  between India and US.

The bill was introduced by Senate India Caucus Co-Chair Senator John 

Cornyn with support of Senate India Caucus Co-Chair Senator Mark 

Warner. This bill will be signed into law by US President Donald Trump 

after it is approved from both chambers of the US Congress, House of 

Representatives and Senate.

Provisions related to India in NDAA, 2020
It expresses support for enhancing the major defence partnership with 
India. It brings India at par with America's NATO allies and countries like 

Israel and South Korea for increasing defence cooperation.

It provides for increased US-India defence cooperation in Indian Ocean 
Region (IOR) in areas of counter-terrorism, counter-piracy, maritime 
security and humanitarian assistance.

Benefits for India
It provides for increased US-India defence cooperation. It will clear the 

way for US to provide state-of-the-art weapons and sensitive technology to 
India.  It will make India big associate partner of US in defence deals also it 

will increase India’s status.

30,000 companies across the globe will face further cost of $1.2 trillion.
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It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
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exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

US Senate passes law to give India NATO ally-like status
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National Defense Authorisation Act (NDAA)

It is US federal law specifying budget and expenditures of Department of 

Defence. Every year’s NDAA also includes various provisions related to US 

defence. US Congress (House of Representatives and Senate) oversees 

defence budget of the country primarily through two yearly bills: NDAA 

and Defense appropriations bills.They are authorization bills that 

determine US agencies responsible for defence funding levels and sets 

defence policies under which money will be spent.

Note: NDAA-2017 had designated India as major defence partner of US. 

This designation had brought India at par with closest partners of US like 

South Korea, Japan and Israel in terms of defence trade and technology 

transfer.

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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Japan has resumed commercial whaling more than three decades after it 

had announced its withdrawal from International Whaling Commission 

(IWC), 1986 in December 2018. With this, Japan joins Russia, Iceland and 

Norway in openly defying IWC’s global ban on commercial whale hunting

Japan’s withdrawal from ICW

Japan had withdrawn after IWC had declined to approve its bid for 

commercial whaling under pretext of scientific research. It has resumed 

commercial hunting of whales and hunt species with so-called "healthy" 

population numbers only in its territorial waters and exclusive economic 

zone (EEZ). It will not undertake whaling activities in Antarctic waters or in 

the southern hemisphere. Moreover, Japan’s Fisheries Agency has set cap 
for total catch of 227 whales through the season until late December 2019.

Reason for withdrawal
Japan claims that hunting of whales has been part of its long history. 
Whales have been source of protein and for variety of other purposes. It 

was subsistence hunting mainly to support local communities, and thereby 

developed life and culture of using whales.
Japan argues that moratorium of whale hunting was supposed to be 
temporary measure and has accused IWC of abandoning its original 

purpose – managing sustainable use of global whale stocks. It also claims 
that populations of certain types of whale – such as the minke – have 

recovered sufficiently to allow the resumption of “sustainable” hunting.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

Japan resumes commercial whaling
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For years, Japan was exploiting loophole in IWC’s international 

moratorium on whale killings and hunted certain number of whales for 

what it claimed is scientific research. It also  had failed to win IWC support 

for proposal to change IWC’s decision-making process – a move that 

would have made it easier for Japan to secure enough votes to end 

commercial whaling ban.

In September 2018, majority of member nations at IWC annual symposium 

held in Florianopolis, Brazil had approved non-binding resolution-

Florianopolis Declaration stating that commercial whaling was no longer 

valid economic activity or needed for scientific research. It had rejected 

Japan’s proposal to renew commercial whaling.

International Whaling Commission (IWC)

It is international organization set up under International Convention for 

the Regulation of Whaling (ICRW).

ICRW was signed in 1946 in Washington, D.C., United States to provide for 

the proper conservation of whale stocks and thus make possible orderly 

development of the whaling industry.

It governs commercial, scientific, and aboriginal subsistence whaling 

practices of fifty-nine member nations. It is headquarter is in Impington, 

near Cambridge, UK.

In 1986, it adopted complete moratorium on commercial whaling and this 

ban still continues. However, it allows non-zero whaling quotas for 

aboriginal subsistence and also member nations may issue 'Scientific 

Permits' to their citizens.

Florianopolis Declaration: It was adopted at IWC annual symposium in 

September 2018. It held that purpose of the IWC is conservation of whales 

and member countries will now safeguard marine mammals in perpetuity 

and will allow the recovery of all whale populations to pre-industrial 

whaling levels.

Whale Sanctuaries

In 1994, IWC created Southern Ocean Whale Sanctuary surrounding 

continent of Antarctica. Here, it had banned all types of commercial 

whaling. Only two such sanctuaries till date have been designated by IWC. 

Another is Indian Ocean Whale Sanctuary proposed by Seychelles.

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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Union Cabinet chaired by Prime Minister Narendra Modi has given ex-post 

facto approval for MoU between India and Maldives for establishment of 

passenger and cargo services by sea. The MoU was signed in June 2019 

during official state visit of Prime Minister Modi to Maldives.

Features of MoU

It will pave way for starting ferry services for tourists as well as cargo 

between Maldives and Kerala (India) by Connecting Kochi with Male and 

Kulhudhuffushi in Maldives by Sea route. The proposed ferry service will 

contribute in big way to promote people to people (P2P) contact and to 
boost bilateral trade.

Background
India is leading development partner of Maldives and has established 

many of leading institutions of Maldives. Currently, India has provided US 

$100 million Stand-by Credit facility (SCF) to Maldives, including long-term 
loans and revolving credit for trade.
Connectivity between two countries at present: It is through flights to Male 

and sea planes to resorts, which is an expensive option.

Sea Connectivity with Kochi through sea: It will help to promote inbound 
tourism, particularly health and wellness tourism for India. Besides, large 

number of Maldivians also travel to Kerala and other South Indian cities 
for educational purposes.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

Cabinet approves MoU between 
India and Maldives for Shipping
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Significance of places: Male  is the capital and most populous city of 

Maldives is situated at a distance of 708 Kms from Kochi, Kulhudhuffushi 

is the third most populous city of Maldives located is 509 Kms away. 

Kulhudhuffushi and islands around it are major population centre in 

northern part of Maldives and have large number of resorts which could 

be possible tourist destinations for Indians.

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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According to Annual Piracy Report released by International Maritime 

Bureau (IMB), West Africa’s Gulf of Guinea has become world’s most 

pirate-infested sea in 2018, with 72 attacks on vessels between Ivory 

Coast and Cameroon– up from 28 in 2014. This year so far it has recorded 

30. Elsewhere piracy is in declined. Between 2014 and 2018 number of

incidents of sea piracy each year in Southeast Asia has fallen from 141 to

60, and to just three off Somalia, which in 2007-12 faced this century’s

worst piracy crisis.

About International Maritime Bureau (IMB)

It is non-profit making organization and specialized department of 

International Chamber of Commerce (ICC). It was established in 1981 to 

act as focal point in the fight against all types of maritime crime and 

malpractice. It is endorsed by UN's International Maritime Organisation 

(IMO). It has observer status with Interpol and MOU with World Customs 

Organization (WCO). Its responsibilities lie in fighting crimes related to 

maritime trade and transportation, particularly piracy and commercial 

fraud, and in protecting the crews of ocean-going vessels.

Code on Wages Bill, 2019
It provides for setting up of national minimum wage by Central 

Government. States cannot set minimum wages lower than e national 
minimum wage. 

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

West Africa’s Gulf of Guinea is world’s 
most pirate-infested sea in 2018
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India has pledged to contribute US $5 million United Nations Relief and 

Works Agency for Palestine Refugees in the Near East (UNRWA) core 

budget for the year 2019. The announcement was made during meeting of 

UN General Assembly Ad Hoc Committee for Voluntary Contributions to 

UNRWA.  India also has voiced concern over UNRWA's difficult financial 

situation due to voluntary contributions from limited donor base and called 

for ensuring sustained fiscal support for its work.

About Untied Nations Relief and Works Agency for Palestinian Refugees 

(UNRWA)

It is relief and human development agency of UN which supports more than 

5 million registered Palestinian refugees, and their descendants. It is only 

UN agency dedicated to help refugees from specific region or conflict. It is 

separate from UN High Commissioner for Refugees (UNHCR).

Establishment: It was established December 1949 following 1948 Arab-

Israeli conflict by UN General Assembly (UNGA) Resolution 302 (IV).

Mandate: Contribute to welfare and human development of Palestine 

refugees , who had fled or were expelled from their homes during 1948 

Palestine war as well during and following 1967 Six Day war.

Services offered: Originally, it was intended to provide jobs on public works 

projects and direct relief, but now it provides services like education, 

health care, and social services to population it supports. It also allows 

refugee status to be inherited by descendants. Currently, it serves about 

5.3 million refugees scattered around Middle East.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

India pledges US $5 million to UN 
Palestine refugee agency in 2019
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Region of operation: It provides aid in five areas of operation: Lebanon, 

Syria, Jordan, Gaza Strip and West Bank, including East Jerusalem. It 

should be noted that aid for Palestinian refugees outside these five areas 

is provided by UNHCR.

Funding: It is mainly funded by voluntary contributions from UN member 

states. It also receives some funding from regular budget of UN (mostly 

used for international staffing costs).

Current Situation: It is under difficult financial situation after US, its 

largest contributor cut funding in 2018 by US $300 million in voluntary 

contributions. It has caused concern and has put to risk its core services 

to Palestine refugees, especially in fields of health, education and 

assistance to most vulnerable refugees.

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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United States (US) has threatened to cut off intelligence sharing between 

so-called Five Eyes unless its members ban 5G equipment from China’s 

techgiant Huawei, fearing it could be vehicle for Chinese spy operations.

Background

In February 2019, US Secretary of State Mike Pompeo had warned Five 

Eyes members that US will not share information with them if they included 

Huawei in their critical information systems. In May 2019, US President 

Donald Trump used national security order to ban Huawei and Mike 

Pompeo warned UK specifically over excluding Huawei from its 5G 

network. Australia and New Zealand already have taken steps to restrict 

Huawei’s access. Now only Britain and Canada are yet to final call on 

Huwaei.

About Five Eyes
It is anglophone intelligence alliance comprising Australia, Canada, New 

Zealand, United Kingdom and United States.

It is often abbreviated as FVEY and its name refers to security 

classification of intelligence documents: “SECRET – AUS/CAN/N.Z./U.K./

U.S. EYES ONLY” or “FVEY.”

These countries are parties to multilateral UKUSA Agreement, a treaty for 

joint cooperation in signals intelligence.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.
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Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.
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Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

US threatens to cut off intelligence 
sharing with Five Eyes
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History: Its origin traces back in 1946 (post World War II) when US and UK 

agreed to open exchange of intelligence on communications of foreign 

nations. It was expanded when Canada joined alliance in 1948, followed by 

Australia and New Zealand in 1956.

Functioning: During cold war, national agencies of five eyes members 

were allowed to share monitoring infrastructure and to track nuclear-

armed Soviet submarines during Cold War. The surveillance partnership 

was further strengthened following 9/11 attacks on United States. Since 

then, monitoring of internet communications member countries has since 

expanded exponentially.

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.

www.studyiq.com

International Affairs JULY 2019

Notes



CURRENT AFFAIRSInternational Affairs

World Health Organisation (WHO) declared that measles disease has been 

eradicated in the island nation of Sri Lanka. Sri Lanka is fifth country in 

WHO southeast Asia region to eliminate measles. The other countries in 

region to achieve this feat are Bhutan, Maldives, South Korea and Timor-

Leste.

The elimination of disease means that there have been zero new cases of 

the disease in the last three years. Sri Lanka had reported its last case of 

measles caused by an indigenous virus in May 2016. Its elimination of 

measles comes year after it achieved rubella control. Rubella control is 

achieved when a country reduces the number of rubella cases by 95% as 

compared to cases in 2008. Sri Lanka’s achievement comes at time when 

measles cases are increasing globally,

About Measles

It is a highly contagious airborne viral disease transmitted orally, through 

mucus or saliva.

Transmission: It mainly affects children and can be spread rapidly through 

the air due to sneezing or a cough, making it is highly infectious airborne 

disease. The virus can live for up to two hours in air or on nearby surfaces.

Symptoms: It begins with high fever, and several days later characteristic 

red rash appears on the face and then spreads over the body. Later it, 

causes debilitating or fatal complications, including encephalitis, severe 

diarrhoea and dehydration, pneumonia, ear infections and permanent 

vision loss. Most patients affected by it recover within three weeks.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.
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top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.
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settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.
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Fatality: Most of those infected with this disease and who die are less than 

five years old. Annually Measles affects about 20 million people across the 

world and primarily in the developing areas of Asia and Africa.

Prevention: It is easily preventable by routine measles vaccination for 

children, combined with mass immunization campaigns in countries with 

low routine coverage.

India’s Progress: India is still far from achieving this milestone. According 

to latest Global Measles and Rubella Update, India had 56,399 confirmed 

measles cases and 1,066 confirmed rubella cases in 2018.

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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India handed over 250 pre-fabricated houses for use of displaced 

returnees and displaced Muslim Rohingya minorities, who are currently 

residing in Myanmar's Rakhine State. These houses were built under India 

sponsored Rakhine State Development Programme (RSDP) worth the US $ 

25 million. In 2019, India and Myanmar had signed memorandum of 

understanding (MoU) on RSDP aiming to contribute to the socio-economic 

development in the northern Rakhine State. The construction of 250 

houses was the first initiative under RSDP and has been successfully 

completed. Another 22 proposals which include solar power related 

projects, construction-related projects, agriculture mechanisation 

projects, and capacity building projects are presently under consideration.

Background

About Rohingya: It is ethnic Muslim minority group, largely comprising 

Muslims living primarily in Myanmar’s western Rakhine state. They 

practice Sufi-inflected variation of Sunni Islam. They differ from 

Myanmar’s dominant Buddhist groups religiously, ethnically and 

linguistically (They speak Bengali dialect, as opposed to commonly spoken 

Burmese language in Myanmar).

Conflict: Myanmar considers Rohingya’s as illegal Bengali immigrants, 

despite fact that they have resided in Myanmar’s Rakhine province for 

centuries. Myanmar government even refuses to grant them citizenship 

status and as result they do not have any legal documentation, making 

them stateless. There are restrictions on their freedom of movement, state 

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

India hands over 250 houses to Myanmar 
for displaced Rohingya returnees
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education and jobs in civil services. United Nations has often has described 

Rohingyas as one of the most persecuted minorities in the world.

Mass Exodus: Over 1.1 million Rohingyas have been forced to take shelter 

in Bangladesh's Cox Bazaar after Myanmar's armed forces, while 

responding to attacks by an armed group called Arakan Rohingya Salvation 

Army (also known as Harakat al-Yaqeen or Faith Movement), had launched 

a brutal campaign against the community in Rakhine state in 2017. Around 

40,000 Rohingya refugees reside in India after having fled persecution in 

Myanmar, out of which 16,000 are registered with United Nations High 

Commissioner for Refugees.

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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Russia has clarified that Pakistan Prime Minister Imran Khan has been not 

invited for the Eastern Economic Forum (EEF-5) 2019 to be held in 

Vladivostok, Russia from September 4 to 6, 2019. This clarification comes 

after reports in Pakistani media that PM Khan has been invited for the EEF. 

The statement also comes at time when Indian Prime Minister Narendra 

Modi has been invited as the guest of honour’ to EEF 2019. The invitation 

proposal for PM MOdi was forwarded by Russian President Vladimir Putin 

after two leaders had meet in Bishkek, capital of Kyrgyzstan on sidelines of 

2019 Shanghai Cooperation Organization (SCO) summit.

About Eastern Economic Forum (EEC)

It is annual event held at Vladivostok, Russia to encourage foreign 

investment in the Russian Far East. It was established by Decree of Russian 

President Vladimir Putin in 2015. It provides platform for discussion of key 

issues in the world economy, regional integration, and development of new 

industrial and technological sectors, as well as of global challenges facing 

Russia and other nations.

Key objectives of EEF: Strengthen ties between international investment 

community, Russian business and federal, regional, and local government 

bodies. Conduct comprehensive expert assessment of economic potential of 

Russian Far East and improve region’s competitiveness and attractiveness 

to investors both nationally and internationally. Showcase new investment 

and business opportunities such as advanced special economic zones, 

Vladivostok Free Port, and state support for high-potential investment 

projects.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

Pakistan not invited by Russia for 
Eastern Economic Forum
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India-ASEAN Troika Trade Ministers’ meeting held in New Delhi for informal 

consultation on RCEP (Regional Comprehensive Economic Partnership) was 

held New Delhi. It was attended by Union Minister of Commerce & Industry 

and Railways, Piyush Goyal, Acting Minister of Commerce of Thailand 

Chutima Bunyapraphasara, Minister of Trade of Indonesia, Enggartiasto 

Lukita, Secretary General, ASEAN, Lim Jock Hoi and TNC Chair of RCEP, Iman 

Pambagyo.

Regional Comprehensive Economic Partnership (RCEP)

It is proposed free trade agreement (FTA) or comprehensive regional 

economic integration agreement between 10 ASEAN countries (Brunei, 

Indonesia, Cambodia, Laos, Myanmar, Malaysia, Philippines, Singapore, 

Thailand, Vietnam) and its six FTA partners (India, China, Australia, New 

Zealand, Japan and South Korea).

Its negotiations were formally launched at 2012 ASEAN Summit in Cambodia. 

It aims to cover goods, services, economic and technical cooperation, 

investments, competition and intellectual property rights under its ambit.

Once final deal is reached for RCEP, it will be world's largest economic bloc, 

covering nearly half of the global economy.

Its member states accounts for population of 3.4 billion people (45% of the 

world's population) with total GDP (in terms of PPP) of $49.5 trillion, 

approximately 38% of the world’s and 29% of world trade.

It is viewed as alternative to the Trans-Pacific Partnership (TPP), a proposed 

trade agreement that includes several Asian and American nations but 

excludes China and India.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.
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top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.
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Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.
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years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.
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Bharat Chamber of Commerce, (BCC) and BRICS Chamber of Commerce and 

Industry (BRICS CCI)have signed MoU for promoting trade and investments 

between BRICS countries and the eastern part of India, in particular. 

Members of the BRICS are Brazil, Russia, India, China and South Africa.

About MoU

It was signed by BCC president Sitaram Sharma and BRICS Chamber of 

Commerce and Industry Director General B B L Madhukar.

It will enable both BCC and BRICS chamber to share trade related information 

and exchange trade delegations among the five countries of the group.

It will enable BCC to look forward to work closely with BRICS Chamber of 

Commerce to foster trade, technological and industrial cooperation between 

West Bengal and BRICS countries.

About BRICS Chamber of Commerce and Industry (BRICS CCI)

It is parent organization which promotes commerce and industry in BRICS 

(Brazil, Russia, India, China and South Africa) nations.

It was founded in 2012 with the efforts of eminent professionals and 

entrepreneur. It is a not-for-profit and non-governmental organization. 

Objectives: To provide dynamic institutional connection for promotion of 

trade and industries, and also to strengthen social, cultural and educational 

relations among BRICS countries. To create an enabling support system 

especially for MSME segment of businesses and young entrepreneurs from 

across all geographies.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
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Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

BCC inks MoU with BRICS of Commerce and 
Industry to promote trade
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The Second India-Russia Strategic Economic Dialogue (IRSED) was held in 

New Delhi. It was chaired by Dr. Rajiv Kumar, Vice-Chairman of National 

Institution for Transforming India (NITI) Aayog and Timur Maksimov, 

Deputy Minister of Economic Development of Russia.

Six core focus areas of cooperation of 2nd IRSED: (1) Development of 

Transport Infrastructure and Technologies (ii) Development of Agriculture 

and Agro-Processing sector. (iii) Small and Medium Business support. (iii) 

Digital Transformation and Frontier Technologies (iv) Cooperation in 

Trade, (v) Banking, Finance, and Industry and (vi) Tourism & Connectivity.

The 2nd edition of dalogue included parallel roundtables which discussed 

areas of cooperation and concrete roadmaps for future negotiations 

across outlined core areas. It saw participation of government officials, 

business leaders and experts, bringing in diverse perspectives for 

ideation.

About India-Russia Strategic Economic Dialogue (IRSED)

It was established following bilateral Memorandum of Understanding 

(MoU) signed between NITI Aayog and Russia’s Ministry of Economic 

Development during the 19th edition of Annual India-Russia Bilateral 

Summit, which was held on October 5, 2018, in New Delhi. 1st IRSED was 

held in St. Petersburg between November 25-26, 2018. It was chaired by 

Russia’s Minister of Economic Development Maxim Oreshkin and NITI 

Aayog Vice-Chairman Dr. Rajiv Kumar.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

2nd India-Russia Strategic Economic 
Dialogue held in New Delhi
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India and Pakistan have narrowed their differences on proposed 

Kartarpur corridor after Pakistan has agreed to give year-long visa-free 

access for Indian pilgrims to the holy Gurdwara of Kartarpur Sahib. The 

agreement was reached at the second formal meeting held at Wagah.

Background: Differences between both neighbouring countries had 

emerged in March 2019 over presence of pro-Khalistan elements in the 

bi-lateral arrangement of this corridor and India’s request to build a 

bridge on its side. But Pakistan initially proposed road on embankment 

and later on the proposed causeway.

Final provisions agreed

Pakistan will allow visa-free travel for Indian passport-holders and OCI 

card-holders seven days a week.

It will also allow 5,000 pilgrims o visit the Kartarpur Sahib Gurdwara per 

day throughout the year.

Pilgrims will be allowed to travel as individuals or in groups and also on 

foot. There will be provision for permit system for pilgrims travelling 

through religious corridor.

Pakistan also agreed India’s demand to build bridge on its side to make 

corridor immune to flooding and ensure an all-weather corridor to 

gurdwara through the year.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.
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area in Northern Hemisphere is underneath permafrost.
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Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
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independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

India, Pakistan reach agreement on Kartarpur corridor
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About Kartarpur corridor

It is proposed four lane 4.19 km highway along India and Pakistan border 

that connect Darbar Sahib in Pakistan’s Kartarpur with Dera Baba Nanak 

shrine in India’s Gurdaspur district (Punjab). It will facilitate visa-free 

movement of Indian Sikh pilgrims, who will have to just obtain permit to 

visit Kartarpur Sahib. It is expected to be completed by November 2019 

end to commemorate 550th Birth Anniversary of Guru Nanak Dev Ji

About Gurdwara Darbar Sahib

It is located at Kartarpur in Pakistan’s Narowal district on banks of River 

Ravi. It is visible from Indian side of border.

Historical Significance: It was established in 1522 by First Sikh Guru 

Nanak Dev Jo. It was here that Nanak Dev ji had assembled Sikh 

community and lived for 18 years until his death in 1539.

Background: This Gurdwara was opened to Indian pilgrims after Prime 

Minister Atal Bihari Vajpayee paid visit to Pakistan in 1999. Since then 

Sikh Pilgrims are visiting shrine regularly.

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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World Bank's International Centre for Settlement of Investment Disputes 

(ICSID) has imposed US $5.976 billion penalty on cash strapped Pakistan 

for unlawful denial of mining lease to company for Reko Diq project in 

2011. It is one of biggest penalty imposed on Pakistan in its history. In this 

case, ICSID awarded US $4.08 billion penalty and US $1.87 billion in 

interests.

Reko Diq mine

Reko Diq, which means sandy peak in Balochi language is a small town in 

Chagai district in Balochistan, close to border with Iran and Afghanistan. 

Reko Diq mine is famous for its vast gold and copper reserves and is 

believed to have the world's fifth largest gold deposit.

What is the issue?

Tethyan Copper Company (TCC) - a joint venture (JV) between Chilean 

mining company Antofagasta and Canada's Barrick Gold Corporation had 

completed extensive and detailed bankable feasibility study establishing 

basis for mine development at Reko Diq during August 2010 and submitted 

mining lease application in February 2011, along with environmental and 

social impact assessment report. Its mining project was stopped in 

November 2011, when Balochistan government summarily rejected 

application by TCC's local operating subsidiary for a mining lease in 

respect of Reko Diq. Besides, Pakistan’s Supreme Court also had in

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.
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regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
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settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

Reko Diq case: US$5 billion penalty imposed on Pakistan
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January 2013 declared Reko Diq agreement void and in conflict with the 

country's laws.TCC had filed claims for international arbitration before 

World Bank's ICSID in 2012 after Balochistan government rejected a 

leasing request from the company. It had claimed US $11.43 billion in 

damages. The case between Pakistan government and company continued 

for seven years.

International Centre for Settlement of Investment Disputes (ICSID)

It is autonomous, multilateral specialized institution to encourage 

international flow of investment and mitigate non-commercial risks by 

treaty drafted by International Bank for Reconstruction and Development's 

(IBRD) executive directors and signed by member countries. It also serves 

as international arbitration institution for resolving legal dispute 

resolution and conciliation between international investors. It also 

performs advisory activities and maintains several publications.

It is part of and funded by World Bank Group. It is headquartered in 

Washington, DC, in the United States. It was established in 1966 by 

Convention on Settlement of Investment Disputes between States and 

Nationals of Other States (also known as ICSID Convention). 153 

contracting member states agreed to enforce and uphold arbitral awards 

in accordance with ICSID Convention

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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Palau, an archipelago of over 500 islands in Oceania (in the western 

Pacific Ocean) became the 76th country to sign International Solar Alliance 

(ISA) Framework Agreement. It was signed by Palau President Tommy 

Remengesau during special ceremony at Permanent Mission of India to the 

United Nations. Till date, ISA Framework Agreement has been ratified by 

total of 54 of the 76 countries.

About International Solar Alliance (ISA)

It was jointly launched by India and France in 2015 on sidelines of COP-21 

of UNFCCC in Paris.  It was officially established on 6 December 2017, on 

the entry into force of the Framework Agreement.

It is headquartered (Secretariat) in Gurugram, Haryana. It is first treaty 

based international intergovernmental organization headquartered in 

India.

It is major global initiative for contributing to implementation of Paris 

Climate Agreement through rapid and massive deployment of solar energy 

and reduce dependence on fossil fuels.

Objective: Provide dedicated platform for cooperation among solar 

resource rich countries where  global community, including bilateral and 

multilateral organizations, corporates, industry, and other stakeholders, 

can make a positive contribution to assist and help achieve common goals 

of increasing use of solar energy in meeting energy needs of prospective 

ISA member countries in safe, convenient, affordable, equitable and 

sustainable manner.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

Palau: 76th country to sign 
ISA Framework Agreement 
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Membership: Its membership is open to those solar resource-rich States, 

which lie fully or partially between the Tropic of Cancer and the Tropic of 

Capricorn and are members of the United Nations. In first ISA Assembly 

held in New Delhi, the scope of its membership was expanded to all 

members of United Nations.

Collective ambition of ISA:  (i) Address obstacles that stand in the way of 

rapid and massive scale-up of solar energy (ii) undertake innovative and 

concerted efforts for reducing cost of finance and cost of technology for 

immediate deployment of competitive solar generation and (iii) Mobilise 

more than US $1000 billion of investments by 2030. (iv) Accelerate 

development and deployment of over 1,000GW of solar generation capacity 

in member countries.

ISA’s Five key programmes of action: (i) Scaling up solar applications for 

agricultural use (ii) affordable finance at scale (iii) scaling up solar mini-

grids (iv) scaling up solar rooftop and (v) scaling up solar e-mobility and 

storage

ISA Secretariat has launched: (i) ISA Solar Award (Kalpana Chawla Solar 

Award) to recognize solar scientists doing extraordinary work across ISA 

member countries (ii) Solar Technology Application and Resource – Centre 

(iSTAR-C) to support capacity building efforts in ISA member countries.

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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Pakistan has opened its airspace for all civilian airlines for first time since 

February 26, 2019 Balakot air strike. This decision effectively removes ban on 

Indian flights that were not allowed to use majority of its airspace since the 

Balakot airstrikes. In this regard, Pakistan's Civil Aviation Authority has issued 

a notice to airmen (NOTAM) stating that Pakistan airspace is open for all type 

of civil traffic with immediate effect on published ATS (air traffic service) 

routes. The move is expected to result in reduction of flight times by around 

70-80 minutes for flights that earlier used Pakistan’s airspace for transit.

Background

Pakistan had fully closed its airspace on February 26 in response to non-

military counter-terrorism airstrike conducted by Indian Air Force (IAF) against 

Jaish-e-Mohammed (JeM) terrorist camps in Balakot in retaliation to the 

Pulwama attack on February 14.

Initially, Pakistan had completely closed its airspace. However, it later relaxed 

restrictions on overflying country partially. Out of total 11 air routes in 

Pakistan’s territory, it has opened up two since March 2019. One of these is 

westbound waypoint over Arabian Sea towards Karachi, Hingol, Gwadar, and 

other one is eastbound over Karachi, Badin into Gujarat, India towards 

Ahmedabad.

Impact of Ban: The closure of routes affected hundreds of east-west flights 

flying over the subcontinent and westbound flights from airports in northern 

India were worst affected. Indian carriers together had lost over Rs 550 crore 

as restrictions had resulted in longer flight times as they were forced to take a 

longer route to avoid Pakistan airspace which resulted in higher fuel and 

operation bills.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

Pakistan opens its airspace 
for all civilian airlines
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World Health Organization (WHO) declared Ebola outbreak in Democratic 

Republic of Congo (DRC) a “Public Health Emergency of International 

Concern (PHEIC)”. This is for fifth time WHO has invoked emergency 

provision (PHEIC). It was earlier declared in 2009 H1N1 (or swine flu) 

pandemic, 2014 polio declaration, 2014 outbreak of Ebola in Western 

Africa and 2015–16 Zika virus epidemic.

Public Health Emergency of International Concern (PHEIC)

It is rare designation only used foe gravest epidemics by WHO.  It is the 

highest level of emergency alarm the WHO can sound.

It is extraordinary event which is determined to constitute public health 

risk to other States through international spread of disease.

It calls for coordinated international response that needs to be 

formulated when situation arises that is serious, sudden, unusual or 

unexpected, which carries implications for public health beyond affected 

State’s national border and requires immediate international action.

Under the 2005 International Health Regulations (IHR) of WHO, States 

have a legal duty to respond promptly to PHEIC.

Note: PHEIC is not only confined to infectious diseases and may cover an 

emergency caused by chemical agent or a radio nuclear material. It is 

"call to action" and "last resort" measure.

Background

Democratic Republic of Congo (DRC) is in grip of its worst ever Ebola 

outbreak. According to WHO figures (as of 7 July 2019), there have been 

over 2,400 confirmed and probable cases of Ebola, of which more than

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

WHO declares Ebola outbreak in 
Congo as Global Health Emergency
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 1,600 people have died. It is the second deadliest Ebola epidemic in 

history, behind only the 2014 West Africa outbreak. This outbreak in 

Congo had began in August 2018 and has mainly affected eastern DRC’s 

North Kivu and Ituri provinces– an area wracked by conflict involving 

various armed groups. Efforts to control virus in DRC are hampered by 

violence from insurgent groups, including attacks on treatment centres.

About Ebola

It is a deadly viral hemorrhagic fever of humans and other primates 

caused by Ebola viruses.

Virology of Ebola Virus: It is a member of family Filoviridae. The family has 

three members: Genus Ebolavirus Genus Cuevavirus and Genus 

Marburgvirus.  Genus Ebolavirus is further classified into 5 viral species 

viz. Zaire, Bundibugyo, Sudan, Reston and Tai Forest.

Origin: It was first identified in 1976 in Democratic Republic of Congo 

(DRC) in a village near the Ebola River, from which it derives its name

Transmission: It is transmitted to people from wild animals such as 

chimpanzees, gorillas, fruit bats and then spreads in human population 

through human-to-human transmission. Fruit bats of the Pteropodidae 

family are natural Ebola virus hosts. It spreads through contact with body 

fluids of inflected persons such as blood, urine and saliva. It also spreads 

through sexual contact.

Note: It is mainly transmitted by animal or insect bites or stings, blood 

products (unclean needles or unscreened blood), saliva (kissing or shared 

drinks) and touching contaminated surface.

Symptoms and Fatality rate: High fever, bleeding and central nervous 

system damage. It progresses to vomiting, diarrhoea and both internal 

and external bleeding. The average fatality rate is around 50%. In past 

outbreaks, case fatality rates have varied from 25% to 90% in past 

outbreaks. Ebola patients tend to die from multiple organ failure and 

dehydration.

Treatment: There is as yet no licensed treatment proven to neutralize 

Ebola virus but range of blood, immunological and drug therapies are 

under development. Early supportive care with symptomatic treatment 

and rehydration improves survival chances of patient.

Previous Outbreaks: The 2014 outbreak of Ebola in Western Africa was 

worst-ever Ebola outbreak in history. It had killed more than 11,000 

people in three West African countries Guinea, Liberia and Sierra Leone.

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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Motihari- Amlekhgunj petroleum pipeline project between India and Nepal 

has been successfully completed by India. Testing of the pipeline has been 

completed and as part of trial, diesel was released from Motihari recently 

which reached Amlekhgunj. It will start commercial operation by August 

2019

Motihari- Amlekhgunj Petroleum Pipeline

It is 69-kilometre long petroleum pipeline which connects Motihari (Bihar) 

to Amelkhgunj (Nepal). It has been constructed by India. It is first cross-

border project in the entire South-Asia..

Its ground-breaking ceremony was launched April 2018 by Prime Minister 

Narendra Modi and his Nepalese counterpart K P Sharma Oli.

Of the total length of the pipeline, 32.25 kilometers is in Indian Territory 

(from Raxaul to Motihari) and other 37.25 kilometers from India-bordering 

market Raxaul to Amlekhgunj of Bara in Nepal.

Benefits: Petroleum products will be imported to Nepal from India via this 

pipeline. It will ensure smooth, cost-effective and environment-friendly 

supply of petroleum products to Nepal. It will help in tackling oil storage 

problem in Nepal and doing away with transportation of petroleum 

products through tankers.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

India-Nepal: Motihari- Amlekhgunj 
Petroleum Pipeline completed
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Romanian diplomat Cornel Feruta was appointed as new acting (interim) 

Director General of International Atomic Energy Agency (IAEA). His 

appointment comes after the UN nuclear watchdog’s longtime head Yukiya 

Amano, who died recently and had led IAEA since 2009

About International Atomic Energy Agency (IAEA)

It is the world's central intergovernmental forum (watchdog) for scientific 

and technical cooperation in peaceful use of nuclear technology and 

nuclear power worldwide.

It is autonomous international organization within UN system set up in July 

1957 through its own international treaty-IAEA Statute. It is 

headquartered in Vienna, Austria. India is a member of IAEA.

It reports to both UN General Assembly (UNGA) and Security Council 

(UNSC).  It works for the safe, secure and peaceful uses of nuclear science 

and technology, contributing to international peace and security and 

Sustainable Development Goals.

It encourage development of peaceful applications of nuclear energy, 

science and technology, provide international safeguards against misuse 

of nuclear technology and nuclear materials, and promote nuclear safety 

(including radiation protection) and nuclear security standards and their 

implementation.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

Cornel Feruta appointed as acting DG of IAEA
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Iran has successfully test fired medium-range ballistic missile named 

Shahab-3. It was launched from southern Iran and flew some 1,100 

kilometers before landing east of capital city Tehran. It is widely believed 

to be capable of delivering a nuclear warhead.

About Shahab-3

It is single-stage, liquid-fueled, road-mobile, medium-range ballistic 

missile with range of approximately 1,280 km. It is capable of carrying 

1,000-760 kilogram warhead, both conventional as well as nuclear. It is 

based on the North Korean Nodong-1. Its variant, sometimes called 

Shahab-4, has a range of more than 1930 km.

Comment

This ballistic missile test comes in wake of recently strained relations 

between Iran and US. US has held this test in violation of UNSC 

resolutions. However, Iran claimed that this test was entirely defensive 

and is not against any country, and only to respond to possible aggression 

against its territorial integrity.

30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.

Iran test fires Shahab-3 medium-range missile 
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Background

The relations between Iran and US have strained further recently after US 

President Donald Trump pulled out US from Joint Comprehensive Plan of 

Action (JCPOA), an agreement on Iran’s nuclear programme in 2018 and 

stepped up uniteral sanctions on Iran, crippling its economy and oil 

exports. European signatories have since been trying to save this deal. But, 

Iran has breached uranium enriching target set in deal.

Why US pullout out of JCPOA? During pulling out, US President had said 

that it was flawed deal as it does not address Iran’s ballistic missile 

program and does not include curbs on Iran’s development of ballistic 

missiles or its support for proxies in Syria, Yemen, Lebanon and Iraq. US 

fears Iran could use its missile technology and space program to build 

nuclear-capable intercontinental ballistic missiles.

Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.
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